BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN : Ue¥F150MH2007FTC173080)
(FORMERLY KNOWN AS BOI STAR TRUSTEE SERVICES PRIVATE LIMITED / BOI AXA TRUSTEE SERVICES PRIVATE LIMITED)
AUDITED BALANCE SHEET AS AT MARCH 31, 2023
Amount in T {000}

particulars Note As at As at
Mo March 31, 2023 March 31, 2022
l. EQUITY AND LIABILITIES
1. Sharehalders’ Funds
{a) Share Capital 3 1,993.96 1,993.96
(b} Reserves and Surplus 4 (1,427.39) (350.18)
2. Non-current Liahilities
(a) Other-Long Term Liabilities 5 108.08 102.08
(b) Long-Term Provisions & 208.07 208.07
3. Current Liabilities
(3} Trade Payables
&) total outstanding dues of micra enterprises and small
enterprises and = i
B] total outstanding dues of creditors ather than micro
enterprises and small enterprises 4 =
(b) Other Current Liabilities 7 682.44 235.88
TOTAL 1,565.16 2,195.81
1. ASSETS
1. Non-Current Assets
{a} Deferred Tax Assets g COG.12 =
ib} Long-term Loans and Advances 9 607.96 539,32
2. Current Assets
{a) Current Investments 10 25.00 1,424.91
[b) Trade Receivables 11 266,609 126.46
{c) Cash and Cash Equivalents 12 5.80 29.31
{d) Short-term Loans and Advances 13 153.59 75.81
TOTAL 1,565.16 2,195.81

significant Accounting Paolicies and other Notes to Accounts farm an integral part of Financial Statements.
&s per our report of even date
For Padmanabh loshi & Co For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration Mo.-11

CA Pritesh loshi : fshio M Ram Krishna 5inha
Partner Directdr Director

Membership No. 114076 DIN: 08781854 DIN: 09140425

e

Place : Mumbai
Cate : April 28, 2023



BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED |CIN : UEF190MH200TFTC172080)
{FORMERLY KNOWN AS BOI STAR TRUSTEE SERVICES PRIVATE LIMITED / BO| AXA TRUSTEE SERVICES PRIVATE LIMITED}
AUDITED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2023

Amount in % {000)

. Note Year Ended Year Ended
Particulars
No March 31, 2023 March 31, 2022

INCORE

I. Revenue from Operations 14 2,532.69 1,773.36

II. Other Income 15 150,81 66,76
lil. Total Income {1 + 1) 2,683.50 1,840.12
IV, Expenses:

Employee Benefits Expense 16 1,153.67 418.54

Other Expenses 17 3,113.16 1.828.52
Total Expenses 4,266.83 2,247.06
V. Loss Before Exceptianal
and Extraordinary ltems and Tax (1l - 1V) (1,583.33) (406.94)
VI, Exceptional ltems G .
Vll. Loss Before Extraardinary Items and Tax [V - V1) {1,583.33) {406.94)
VIl Extraordinary ltems R .
IX. Loss Before Tax for the year (VI - VIII} [1,583.33) 406.94)
X. Tax Expense

- Current Tax - -

- Deferred Tax & [506.12) -
XL Loss for the year {I1X-X) [1,077.21) [406.94)

XIl. Earnings per equity share (%) (face value of ¥ 10 each)
1. Basic 18 [5.40) [2.04]
2. Diluted [5.40) [2.04)

significant Accounting Policies and other Motes to Accounts form an integral part of Financial Statements,

As per our report of oven date

For Padmanabh Joshi & Co For and on behalf of the Board of Directors
Chartered Accountants
i

Firm Regis on Mo, 114462

’
CA Pritesh Joshi Ashok KumarFathak REm Frishna Sinha
Partnor Director Director
hembership Mo, 114076 DIM: DETE1854 DIM; 09140425

Flace : Mumbai
Date ; April 28, 2023



BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED [CIN : Ue7120MH2007FTC173080)
[FORMERLY KNOWN A5 BOI STAR TRUSTEE SERVICES PRIVATE LIMITED f BOI AXA TRUSTEE SERVICES PRIVATE LIMITED)
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES:

LA Pritesh Jashi i
Fartner

Membership Mo, 114078

Flace : Mumbai
Date s april 28, 2023

Year Ended
March 31, 2023

Amount in < (000}

Year Ended

March 31, 2022

ashak W
Director

DIM: DBYE1854

Ram Krishna %inha
Director
OHK: 08140425

Met Profit / [Loss) hefore tanation {1,583.33) (405,54
Acd/[Less| adjustments far:
Loss/(Profit) on sale of Investments (net) 131.57] (56.76]
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {1,614.90 {473.70)
Addfless] adjustments for ;
{Increase)/Decrease in Deferred Tax Assets (E0E.12)
{Increase)/Decreaze in Current Assets {218.01) 48.21
Increase[Decrease) in Current Lizbilities 44656 111.79
(Increase)/Decrease in Loans and Advances {68,564} [346.21) |234.57) [74.56)
CASH [USED IN)/FROM DPERATING ACTIVITIES [1,951.11)
Tax Paid 50612 =
NET CASH [USED IN)/FROM OPERATING ACTIVITIES (&) [1,452,09) {548.26)
CASH FLOWS FROM INVESTING ACTIVITIES :

Purchase of Investments 13,938.79) [8,701.57)

Proceeds from =ale of Investments 5.370.27 1,451.48 913028 a418.71
MET CASH (USED IN)/FROM INVESTING ACTIVITIES [B) 1,431.48 428.71
CASH FLOWS FROM FINANCING ACTIVITIES :

MNET CASH (USED IN}/FROM FINANCING ACTIVITIES {C) - -
NET {DECREASE)S INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) [23.51) {119.55)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR (SEE NOTE A) 29.31 148 86
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR ({SEE NOTE A} 5.80 29,31
Mote & Cash and cash cquivalents consist of cash on hand and balances with banks.
As peraur reporl of even date
For Padmanabh Joshi & Co For and on behalf of the Board of Directors
Chartered Accountants = o
,-f"".IL Ty ¥
Firm Registration No. 10144620 o e
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BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED [CIN : U67130MH2007FTC173080)
(FORMERLY KNOWHN AS BOI STAR TRUSTEE SERVICES PRIVATE LIMITED f BOI AXA TRUSTEE SERVICES PRIVATE LIMITED)
Motes forming part of the Financial Statements

1. Mature Of Operations

Bank of India Trustee Services Private Limited (Formerly known as BO| STAR Trustee Services Private
Limited / BOI AXA Trustee Services Private Limited) {“the Company’) is a Private Limited Company,
incorporated in India under the Companies Act, 1956, The name of the Company has been changed to
Bank of India Trustee Services Private Limited on April 12, 2022. The Company provides trusteeship
service to Bank of India Mutual Fund. The Company has been appointed as the Trustee of Bank of India
Mutual Fund vide Trust Deed dated November 16, 2007 and further amended vide IMA agreement
dated May 24, 2012,

2. Summary of Significant Accounting Policies

2.1.Basis of Preparation of Financial 5tatements

The financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention an acerual basis. Pursuant to section 133 of the
Companies Act, 2013 read with Rule 7(1} of the Companies (Accounts) Rules, 2014. Consequently, these
financial statements have been prepared to comply in all material aspects with the accounting standards
issued by the Institute of Chartered Accountants of India & notified under the relevant provisions of the
Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s operating
cycle and other criteria set out in the Schedule 1l {Division 1} to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current — non-current classification of assets and liabilities.

2.2. Revenue Recognition:

2.3,

a] Revenue from aperations
Trusteeship fees from the schemes of the mutual fund are accounted on an accrual basis as per SEBI
regulations & in accordance with the Trust Deed and are dependent on the net asset value as recorded
by the schemes of Bank of India Mutual Fund,

b} Other income
Interest income is recorded on an accrual basis,
The profit/loss on sale of investments is recognized in the profit and loss account on the trade date and
determined on weighted average basis for individual security as per A5-13.

Provisions

A provision is recognized when the Company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the reporting date. These are reviewed at
each reporting date and adjusted to reflect the current best estimates. e



BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED {CIN : Us7190MH2007FTC173080)
[FORMERLY KMOWRN AS BOI 5TAR TRUSTEE SERVICES PRIVATE LIMITED / BOI AXA TRUSTEE SERVICES PRIVATE LIMITED)
MNotes forming part of the Financial Statements

2.4 Taxes on Income

Ly

2.6

Tax expense comprises Current Tax. Current income-tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Income-tax Act 1961. The tax rate and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.
Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized for deductible timing differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. |n situations where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

Impairment of Assets:

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.

If such recoverable amount of the asset is less than its carrying amount, the carrying ameount is reduced
to its recoverable amount, The reduction is treated as an impairment loss and is recognised in the profit

and loss account,

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed, and the asset is reflected at the recoverable amount

subject to a maximum of depreciable historical cost,

.Contingent Liahility

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future  events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent
liahility but discloses its existence in the financial statements, However, there is no contingent liability as
on the balance sheet date.

g
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BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN : U67190MH2007FTC173080)
[FORMERLY KNOWN A5 BOI STAR TRUSTEE SERVICES PRIVATE LIMITED f BOI AXA TRUSTEE SERVICES PRIVATE LIMITEDY)
Motes forming part of the Financial Statements

2.7 Investments
Invastments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments

are classified as long-term investment/non-current investrment.

Current Investments are stated at lower of cost or fair value. Any reduction in the carrying amount and
any reversals of such reductions are charged or credited to the Statement of Profit and Loss Account.

Long term Investments are stated at cost. Prowvision is made to recognize a decline, other than
temporary, in the value of such Investments.

Purchase and sale of Investment is recorded on the trade date basis.
2.8.Cash Flow Statement & Cash And Cash Equivalents ;

The Cash Flow Statement for the FY 2022-2023 & 2021-2022 of Bank of India Trustee Services Private
Limited ("Company”) has been prepared as per Accounting Standard 3 by using “indirect method”.

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand.
2.9. Earnings Per Share:
Basic earnings per share are computed by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year. For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.
2.10. Employment Benefits

{i] Short Term Benefits

All Employee benefits payable wholly within twelve months of rendering the service are classified as
short term employee’s benefits and are recognized in the Statement of Profit & Loss on an accrual
basis.

(i) Post-Employment Employee Benefits
Company's Contribution to defined contribution plans such as Provident Funds, Pension Funds,

Employees State Insurance and Labour Welfare Fund are recognized in the Statement of Profit & Loss
oh an accrual basis,



BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED [CIN : U67150MHZB0TFTC17I0ED]
IFORMERLY KMOOWM A5 BOH STAR TRUSTEE SERYICES PRIVATE LIMITED / DO) AXA TRUSTEE SERVICES PROVATE LIMITED)
Kotes forming part of the Financial Statements.

3. 3HARE CAPITAL

Amount in < {000)
A= at Asat
_Merch 31, 2023 naarch 31, 2022
Awthorisad: —_—
400,000 |Frewipos Yoar S00,000) Equity shares af T 10 each 4000500 4,030.00
198,356 (revicds Year 159,396) Snuity shares of # 10 each fully peid up 1,983 495 1393.056
159396 1,553 5%
{a) Reconcillation of number of shares
Particulars As at March 31, 2023 A= atMarch 31, 2022
) Humber Amaunt Mumk Amaunt
Balanca &5 at the teginning of the year 195,334 1,396 199,396 1,993 96
Add @ Bhares iszaed during the year - - -
Balance as at the end of the yvear 194 396 189396 199,396 1,993, %5

ib] Terma/rights attached to aquity shares:

The Corrgary has only ene class of shares rererred as eqaity skare: having par walue af T80 per thzre. Each holder of eqaity share is eatilled to szme rights (4 all

rezpect,

[c] Sharas held by holding company

Hame of Shareholder

Az at

A5 ar

March 31, 2023 March 31, 2022

Bank of India and its nominaas*

153,336 (Previows Yeas 1959 396) equity shares of # 10 23ch fully paid up 2,593.06 1,993 95
1.993.56 1,993,985
* dank of Indiz transferred anc [1) equity sharce each e its siv 61 nominess it corepdianee of the Corpanias Acl, 2013
[d] Dataits of shares held by shareholdars holding more than 5% of the ageregate shares in the Company
= A at March 31, 2023 Az at March 31, 2022
Mame of Sharehalder :
Numiber % of holding Mumber % of holding
Barik ol India fiE= 199,344 l0ok 145,305 100
195,396 100 169,356 1005
* Jank of India transkerred ane |1 equity share sach ta its siz {6 nomineas in camalianea of the Comriparnics Act, 20135
[e) Shares held by promoters at tha end of the year
As at March 31, 2023 As at March 31, 2022
Marme of Promoters % Change % Change
Mumber % of holding _ during the year Humber Y% ofholding  during the year
Gank of irdia 2nd its nomines: 198,385 105% e 198 396 100% 44k,
%A Investment Managers Asiz Haldings Put. Lud. - s 0% - e -13%
195,386 100%: [ 164,395 100% [
* Hank of Inclla transferied one (1) rquity share ezch it six (5] namrirees i compliance of the Companies Aot 3013
Reaszon for change in the percentage
During the previous finzncizl year 254 I8 Asla Holdings Pet. Ctd. Azve sold their sntire st=ke 2a Bank of 1adia
4. RESERVE AND SLIRPLUS
Ag at As at

surplus/Dellcit In Statement of Profit and Loss
Dalanice as at the: kopaning of the yaar
Profit | Lass| for the yea

Balanca at the end of the year

5. OTHER LONG TEAM LIABILITIES

Sponsar Maney

&, LOMNG TERM PROVISIONS

Aranlon for nocme Tax

““q

March 31, 2023

March 31, 2023

(350,18 L
(1.077.27) (£06.94]
[1,427.33) [350.1E]

A at As at
Miarch 31, 2023 March 31, 2022
108.08 2EOE
108.08 108,08
A Et A gt
March 31, 2023 March 31, 2022
20807 20507
20807 20807




BANK CF INDIA TRUSTEE SERVICES PRIVATE LIMITED [CIN - 6T190MH200TFTC1 TI080]

|FORMERLY KMOAVN A% BOI STAR TRUSTEE SERVICES PRIVATE LIMITED [/ BOI| AXA TRUSTEE SERVICES PRIVATE LIMITED)

Motes forming part of the Finandial Statements

7. OTHER CURRENT LIABILITIES

Etatutory durs including Tax Deducted &t Source
Prameslon for Expenses
Craditors for Exponsas

4, DEFERRED TAM ASSETS

Braught Farvward Losses

Lnes for the year

Add ; tems disallowed

Provisinn far rapenses dissllowed under section A0(a)e] of the | noorme tax Act
1341 |Act] atthe rate of 30% ol such eapensas |30% af Bs 25 570]

Less: kems allowed

Prowlslon for expenses disalkewed under section 400a)[in) of the Aot during &Y
2022-2023 to be allawed in AY 20232024

Total income from business and profession

Deferred Tax on above & 25.1680%,

§. LONG-TERM LOANS AND ADWVAKMCES:
{Unsecured and corsidered good, unless otherwise stated)

Arteanere Tax

10. CURREMNT INVESTMENT

current Investment - {Non Trade, Unipuoted|

Investmient in Mutwal Fund Units:

9,553 Units (Previows year 581967 Sank of india Liquid Fung - Direct Plan -
Growlh
L Maket walue 15 T 25.0000-1'000] (2.7, Market Value o % 142534 ("N0])

11. TRADE RECEIVABLES
tUnsecured and cansidered goeod, unless othereise statend|

Quistanding for @ pariad recerding six reanths from the date they are due for
paymenl
- Othess

Ageing of Trade Recetvables

Undisputed Trade Receivables - Considered Good
Less than & manths

More Lthan B months bt less than 1 yrar

102 yesrs

2o 3 e

fare thar 4 years

Total

12, CASH AND CASH EQUIVALENT

Cash and Cash Courvalants
Bank Balaroas

13, SHORT TERM LOANS AMD ADVANCES
Gnnds & Sereine Tax

o

1E55.54)
11,55, 23]

waar

|E1.0E|

A5 at
March 31, 2023
10008
40123
9113
G244

Asat

March 31, 2023

[2,010.98]

_ &Bhaz

As at
March 31, 2023
BU7.A6
EO7.96

A at
Mlarch 31, 2023

FaRH

25.00

Asat
Mlarch 31, 2023

26063

26663

As at
March 31, 2023

26559

26665

As at
March 31, 2023

5.80

5,80

Az at
Mlarch 31, 2023

15358

153.5%

fumiount in T (D00}
As at
March 31, 2022

28.01
LR R

i3580

Araunt In T (000
s at
March 31, 2022

Asat

Plarch 31, 2022
539.32

538,32

s at
March 31, 2022

123431

143481

Ac at
March 31, 2022

12644
126.44

s ot
March 31, 2022

12446

126,46

fs ot
March 31, 2022

2531
29.31

As at
March 31, 2022




BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN ; Ubs7120MH2007FTC173080)
(FORMERLY KNOWN AS BOI STAR TRUSTEE SERVICES PRIVATE LIMITED / BOI AXA TRUSTEE SERVICES PRIVATE LIMITED

Notes forming part of the Financial Statements

14,

15.

1e.

17.

REVENUE FROM OPERATIONS

Trusteeship Fees

OTHER INCOME

Profit on Sale of Investment
Interest on Income Tax Refund

EMPLOYEE BEMEFITS EXPENSE

Salary

Bonus

EDLI Cantributian
Contribution to PF

PF Administration Charges

Books & Periodicals Reimbursment

Staff Training Expenses

OTHER EXPEMSES

Directors 5itting Fees
Travel and Conveyance
Hotel / Stay Charges
Profeszional Fees
Filing Fees
Office Expenses
Printing & Stationery
Stamp Duty
Custodian Fees
Rates and Taxes
Recruitmment Charges
Fayment to Auditors

- Audit Fees

- Reimbursement of Expenses
Miscellaneous Expenses

Amount in T {000])

Year Ended Year Ended
March 31, 2023 March 31, 2022
2,532.69 1,773.36
= 2,532.69 1,773.36
Year Ended Year Ended
March 31, 2023 March 31, 2022
31.57 6676
11924 -
_15!].31 66.76
Year Ended Year Ended
March 31, 2023 March 31, 2022
84%.60 396.09
150.00 Z
0.50 1.23
36.00 15.49
6.00 1208
085 3.75
10.32 E
1,153.67_ 418.54
Year Ended Year Ended
March 31, 2023 March 31, 2022
2,500.00 1,235.00
207.20 £9.78
127.29 31.29
182.47 437.58
10.05 3.10
10.13 .
9.45 2.25
7.51 0.44
5.00 5.00
371 2,50
& 1.50
20.00 50,00
0.35 0.08
E 3,113.16 182857
{C"/}G}r;_ifﬁt_
G g
‘%M;TP\W:Q/



BAMK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED (CIN : UST190MH2007FTC172080)

(FORMERLY KNOWN AS BOI 5STAR TRUSTEE SERVICES PRIVATE LIMITED f BOI AXA TRUSTEE SERVICES PRIVATE LIMITED)

Mates forming part of the Financial Statements

18.

13.

20.

21.

EARMNINGS PER SHARE

Amount in (000}

&s at As at

Particulars March 31, 2023 Warch 31, 2022
Met profit / (loss) attributable Lo equity shareholders [1,077.21) [406.94)
Mumber of Equity shares outstanding during the year 195,395 199,396
Mominal value per share [F) 10,00 10.00
Earnings per share [basic and diluted) [T) {5.30] [2.04]
Contingent Liability MIL MIL
Earning and Expenditure in Foreign Currency MIL MIL
Related Party Disclosure

Mature of Relationship Related Party
1 |Related Parties where cantrol exists:

a} Holding Company Bank of India
2 |Related Parties

a) Enterprises having significant influence over the Company Bank of India

AxA IM Asia Holdings Private Limited (upto 215t
December 2021)

b} Fellow Subsidiaries

Bank of India Investrment Managers Private Limited

BOI Merchant Bankers Ltd

BOI Shareholding Limited

€] Associate Companies

Star Union Dai ichal Life Insurance Company Limited

d) Mutual Fund managed by Fellow Subsidiary

Bank of India Mutuzl Fund

&) Key Management Parsannal

NIl

Mature of Transaction and Company Name

As at
March 31, 2023

As at
March 31, 2022

AssetfLiabilities

-Share Capital

Halding Campany - Bank of India 1,993.56 1,993.96
-Change in Share Holding during the year

Holding Company - Bank of Indla - 877.04
Enterprises having significant influgnce over the Company - AXA I

&sia Holding Private Limited (977.04)
-Trade Receivables

tlutual Fund managed by Fellow Subsidiary - Bank of India Rututal

Fund 2B6.GY 12646
Income

-Trusteeship Fees

mMutual Fund managed by Fellow Subsidiary - Bank of India Mututal

Fund 2,532.69 1,773.36
Expenditure

-Directors Sitting Fees

Holding Company - Bank of India (Nominee Directars) £05.00 110.00

o5
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BANK OF INDIA TRUSTEE SERVICES PRIVATE LIMITED {CIN : US7190MH2007FTC173080)
(FORMERLY KNOWMN AS BOI| STAR TRUSTEE SERVICES PRIVATE LIMITED / BOI AXA TRUSTEE SERVICES PRIVATE LIMITED)
Motes forming part of the Financial Statements

23. Other Statutory Information

il The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
far holding any Benami property.

i} The Company does nat have any charges or satisfaction which is yet to be registered with ROC beyond the statutary period.

iil) There are no transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of
Companies Act, 1956 are as follows:

iv) The Company have nol traded or invested in Crypto currency or Virtual Currency during the pericd.

v) The Company have not advanced or loaned or invested funds Lo any ather person (s)or entity (ies), including foreign entities
tintermediaries) with the understanding that the Intermediary shall:

a Directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoover by ar on behalf of the
Company (Ultimate Beneficiaries); or

b Provide any guarantee, security or the like on behall of tha Ultimate Beneficiarics.

¥il The Company have nat receivad any fund from any porsan (s)ar entity {ies}, including foreign entities (Funding Party} with the

understanding [whether recarded in writing or otherwise) that the Intermediary shall:
g Directly orindirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiarias); or

b Provide any guarantee, security or the like on behalf of the Ultimate Baneficiaries.

wii] The Company has not had any such transaction which is not recorded In the books of accounts that has been surrendered ar
disclosed a5 income during the year in the tax assessments under the Incama Tax Act, 1961 (such as, search or survey or any
ather relevant provisions of the Income Tax Act, 1961,

24. Foreseeable Losses
The Company has a process wherehy periadically all long term contracts are assessed for material foreseeable losses, At the year
end, the Company has reviewead all such contracts and confirmed that no provision is required to be created under any law [/
accounting standard towards any foreseszhle loss.

25, Other Matters
Information with regard to ather matters specified in Schedule 11 ta the Act is either Mil ar not applicable to the Company tor the
year.

26, Previaus year's figures have been rearranged and regrouped wherever necessary to make them comparable with those of this
year,
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