BAMEK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN ; LE5300MH200FFTC173074]
{FORAMERLY KNOWN A5 BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED f BOI XA INVESTMENT MANAGERS PRIVATE UMITED})

AUDITED BALANCE SHEET AS AT MARCH 31, 2023

Particulars
. EQUITY AND LIABILITIES

1. Shareholders” Funds
a1 Sharre Capital
\E] Reserves and Surplus
il Money received agairst share warrants

2. Share Application Money Pending Allotment

3, Man-current Liabilitios
1a) Long-term Borrowings
i) Deferred tax liahilitics [Met)
o] Other Long term lizbilices
td] Lerg-term Provisiors

4. Current Liabilities
(@) Short-term borrowinas
() Trisde Payailes |
[A) total autstanding dues of ricreo |.~|1l|.-_-||'.|r-':\¢-..ﬁ. and
small erterprises and
|B} botal outstanding dues of crediters other than
micro cricrprises and small erterprises
{r] Cther Current Liahiltics
(d) Short-term Frovislons

TOTAL
Il. ASSETS

1. Non-Current Assets
[3) Property, Plant & Egeiprmant and Intanmble assets
(i} Property, Plart & Equipmant
lii) Imtargibic Assots
(1) Capital work-In-progress
I7) Irtargible pssets under dovalosment

2] Mor Current Investments

il Deferred tax assets (net)

i) Long-termm Lowns and Adwimoes
(e} Other Non-Currert Aszets

2. Current Assets
I:E|| Currant Investrments
(b} lrerrtnories
I'rate Recalvables
shand Cash Eguivalents

(d;
(e short-term Logns and Advances
(I} Dther Current fssely

TOTAL

Amount in % [000)

As at Asat
Mote Mo March 31, 2023 March 31, 2032

3 2,328,135.a4 22E7,835.84
4 (1,799,695.69) 11,721,520.50
] 7.837.00 T56E1.00
-] G1,133.47 35147.72
7 3,019,800 3,133.00
600,591.62 G06,357 .06

8 1:i,768.04 4,304 E7
2] 13,035.54 1158 bR
1 B0.5DE.BE 5T, 7504 80
11 5,637.1R8 9 5E8.80
1% 1,2672.00 1,000,000
13 433,178.34 483,92592
i4 28,280,168 15,708.32
15 434,53 458,62
i 17,137.00 14,528.55
17 17,543.17 17.830.55
B00,591.62 506,357.06

Significant Accounting Policies and Moles Lo Accounts Tareman integral part of Financial Sraterments,

A per our report of even date
For Tibrewal Chand & Co
Charterad Accountants

Firm Rrgistratinn Mo, 311047F

Mzvank Kurnar Ranks
Partner q
Kembership Mo, 186554 ‘\-.,_‘

Place : Kurmbai
Date ; April 25, 2023

For and on behalf of the Boardjo

. Karthiketyan
Diirector
LM 09450125
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Chief Executive Officer Chief Financial Officer & Company Secretary &
Chief Operating Officer Compliance Officer
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : US5900MH Z00FFTCL73073)
[FORMERLY KNOWH A5 BCH STAR INVESTMENT MANAGERS FRIVATE LIMITED f BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED|
AUDITED STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED MARCH 31, 2023

Particulars Mote No
INCOME
I. Bewenee from Qperations 18
Il. Cther Income 19

Il Total Income [I + 11}

¥, Expenses:
Cost of materials consumed
Purchases of Stock-in-Trade
Changes in inventaries of
-Finizhed goods
-wiork-In-progress and Stock-in-Trade

Employee Benefit Expenses 20

Cepreciation and Amortisatinn Fupenss 21

Other Expenses 22
Total Expenses

. Loss Before Exceptional and Extraord inary Items and Tax {11 - V)
VI, Exceptional [bems

Vil Loss Before Extraordinary Items and Tax (W - V1)

VI Extracrdinary items

13, Loss Before Tax for the year (WY}

X, Tax Expense 23
- Current Tax
- Deferrad Tax

X1 Loss for the year from continuing operations {1X - X)

Kl Profit/{loss] from discontinuing aperations

NI Tax expense of discontinuing cperations

X1V, Profit/|loss) from Discontinuing operztions aftar taz (X1 - X111)

X\, Loss for the year [Xi + X1V}

KWL Eamings per equity share () {face value of T 10 each) 24

[1} Basic
(2} Ziluted

Lignificant Accounting #alicles and Notes ta Accounts form anintegral part of Financial Statements.

£ per our report of even date
Far Tibrewal Chand & Co
Chartered Accountants

Firm Aegistration Mo, 311047F

3
VX
Iayank Kumar Ranka
Partmer
Riembesship Mo, 135554

M. Karthikejan
Director
DIN: 09450145

s

g
—

Mehil Bhalia

Chief Executive Officer

Flace : Mumbai
Date - Spiil 25, 2023

Year Ended
March 31, 2023

Araunt in T [(000]
Year Ended
March 31, 2022

213,810,097 735, RI6.73
26,714,581 18.852.51
250,527.78 244 69614
14%,270.82 137,671,028
3,/44.42 7,604.46
158,340.43 126,247.83
311,355,857 266,614,27
(60,828, 18) {21,918.13]
17.550.00 -

(7£,378.10)

[78,378.19)

{78,378.13)

{21,018.13)

[21,918.13)

{21,918.13)

For and on behalf of the Board of Direc

(78,378.19) {21,91E.13)
(0.34) 10.141)
(0.34) 10,100

v

/”

Farvisfn KEumiar
Director
DIN; Q7495343

I

N Chendrasskaran
Chief Financial Officer &
Chief Operating Officer

arlsh Kumar
Company Secretary &
Compllance Offlcer
ALCS ;20844



BANK OF INCHA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U65900MHZ007FTC173073)
[FORMERLY KNOWM AS BOISTAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTIMENT MANAGERS PRIVATE LIMITED]

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES:
Mel prafit / {loss] before taxation
Addf{Less) adjustments for :
Cepreciation
LossfProfit an sale of Investments fnet)
Loss/{Profit) on sale of Fixed Assets (net)
PFrovision tor Leave Encashmeant
Fravision for Gratuity

3,744.72
125,902 96}
(152.48)
78.00
184.00

COPERATING PROFIT/LOSS BEFORE WORKING CAPITAL CHANGES
Add/{Less) adjustmensts for ;
{Ircreaseld Decrease In Trade Receivables
{Increase}/ Decrease in Loans and Advances
(Increase}/Decrease in Other Man Current Assets
(Increaself Decrease in Other Current Assels
Increasef|Decrease] in Other Current Lizbilities

MET CASH (USED IN)/ FROM DOPERATING ACTIVITIES [A)

CASH FLOW FROM INVESTMEMT ACTIVITIES :
Purchase of Flxed Assets
Proceeds from sale of Ficed Assets
Purchase of Imvestments
Praceeds from sale of Investments

MET CASH (USED IN}/FROM INVESTMENTS ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES :
PFroceeds fram issue of Share Capital
Proceeds fram share premlum en issue of Share Capital
Proceeds fraom Long term Borrowings
Repayment of Long term Borrowings

MET CASH [USED IN}/FROM FINAMCING ACTIVITIES (C)

MET [DECREASE}S INCREASE IM CASH AND CASH EQUIVALENTS [A+B+C}

CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR [SEE NOTE A)
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR {SEE NOTE A)

Mate & : Cash and cash equivalents censist of cash on hand and balances with banks,

As per our report of even date
Faor Tibrewal Chand & Co
Chartered Accountants

1{_.
e

Mayank Kurmar Ranka
Partner
Membership Mo. 186554

Director

JL»/"

mMehit Bhatia

M, KarthiHeyan

CIM: 09450145

{22,571.82}
1,143.17
{26704
20338
26,050.75

[24,602.33)
155.97
12,050,297 48)
2124,198.18

4i3,300.00

-

Chief Executive Officer

Place : Mumbai
[rate : April 25, 2023

March 21, 2023

178,378.19)

(2,610.00)

(22,048.72)
(100,426.91)

4,548,44
{95,778.43)

49,454.35
49,454.35

46, 300.00

46,300.00
{24.09)
458.62
434.53

For and on behalf of the Board of Directors

2,699.16
{15,371.12}

{352.00

[4,356.03]
18,080.81
16.487.70

{15,511.74]
204,95

{1,363.77]

(2,180,302.50)
2,071,581.97

77,900.00

Parv K r Gupta

Direct
[IN; p2895543

A I:ﬁ(ﬂ

¥
N Chandrasekaran

Chief Financlal Offlcer &

Chief Dperating Officer

Amount in % [000)
March 31, 2022

{21.914.13)

{15.638.66)
(37,556.78]

14,561.86

{22,594.93)

(110,084.25)

{110,084 25)

T7,900.00

77,900.00

{54,779.18)
55,237.80
458,62
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : Us5900MH2007FTC173079)
{FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED f BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements

1.

2.

Company Overview

Bank of India Investment Managers Private Limited (Formerly known as BOI STAR Investment managers
Private Limited / BOI AXA Investment Managers Private Limited) {the "Company”) was incorporated on
August 13, 2007 as private limited company under the Companies Act, 1956 of India. The name of the
Company has been changed to Bank of India Investment manager Private Limited on April 12, 2022. The
Company has been appointed as the Asset Management Company, to provide management and
administrative services to Bank of India Mutual Fund and to deploy the funds raised by the Mutual Fund
under the schemes in accordance with the Investment Management Agreement (IMA) dated November
16, 2007 and amended IMA agreement dated May 24, 2012 between Bank of India Trustee Services
Private Limited and the Company.

Summary of significant accounting policies:

2.1. Basis of preparation of financial statements

The financial statements of the company have been prepared on accrual basis of accounting, in
accordance with the historical cost convention and applicable Accounting Standards issued by the
Institute of Chartered Accountants of India. The financial statements also comply with relevant
provisions of the Companies Act, 2013 to the extent applicable.

2.2. Revenue recognition:

[a) Revenue from operations

Management fees from the schemes of the mutual fund are accounted on an accrual basis in accordance
with the Investment Management Agreement and are dependent on the net asset value as recorded by
the schemes of Bank of India Mutual Fund.

{b} Other income

Interest income is recorded on an accrual basis.

The profit/loss on sale of investments is recognised in the profit and loss account on the trade date and
determined on weighted average basis for individual security as per AS-13.

2.3. Property Plant 8 Equipment, Intangible Assets, depreciation and impairment of assets

{a) Property Plant & Equipment (PPE)
Property Plant & Equipment are stated at historical cost net of accumulated depreciation and
accumulated impairment losses, if any.

Cost of acquisition is inclusive of taxes, duties, freight and other incidental costs relating to their
acquisition and installation of these assets. Subsequent expenditures related to an item of PPE are
added to its bock value only if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance.

ltems of PPE that have been retired from active use and held for disposal are stated at the lower of their
net book value and net realisable value and are shown separately in the financial statements. Any
expected loss is recognised immediately in the Statement of Profit and Loss. Losses arising from the
retirement of, and gains or losses arising from disposal of PPE which are carried at cost are recognised in
the Statement of Profit and Loss.

Depreciation on PPE is provided on straight line basis, cansidering the useful lives of the assets as per
Schedule |l to the Act or as per the manage ts assessment of useful life. The useful life of the assets
are as follows:
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : UG5300MH2007FTC173072)
{FORMERLY KNOWN AS BEO| STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statementis

2.4,

Assets Useful Iifa {In years) S i
Furniture and fixtures 10 years -
 Office equipments 5 years
Computers- servers and networks | 6 years
Computers- end user devices 3 years -
Leasehold improvements COwverthe unexpired period of lease subject to maximum of
4 years
Electrical installations ] 10 years e
Motor cars 8 years
Telecom equipments | 5 years

PPE costing less than or equal to Rs. Five Thousand are fully depreciated in the year of purchase.

{b] Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any. Intangible assets are amortised an a straight line basis over their estimated
useful lives. The amortization period and amartization method are reviewed at each financial year end if
the expected useful life of the asset is significantly different from previous estimates, the amortization
period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference
between the net dispusal proceeds and the carrying amount of the asset and recognised as income or
expense in the statement of profit and loss. The following economic life has been considerad:

Assets ' Economic life

Software applications | 3 years

The Financial Statements are prepared in accordance with provisions of Companies Act, 2013 as
applicable and in accordance with treatment prescribed under Accounting Standard 10 — Property, Plant
and Equipment.

{c) Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recaverable amount of the asset. If
such recoverable amount of the asset is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognised in the profit
and |oss account. If at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed, and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.

In opinion of management no such adjustment / provision for impairmanet of asset is required as on
March 31,2023 as per treatment prescribed in Accounting Standard 28 — Impairment of Assets.

Foreign currency transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction date.
Realized gains and losses on settlement of foreign currency transactions are recognised in the statement of
profit and loss. Foreign currency assets and liabilities at the year end are translated at the year end exchange
rates and the resultant exchange difference is recognised in the statement of profit and loss.

s




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
[FORMERLY KNOWN A5 BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED f BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

MNotes forming part of the Financial Statements

2.5, Taxes on income

Current tax is determined as the amount payable in respect of taxable income for the year. Deferred tax
is recognised using the tax rates that have been enacted or substantively enacted by the balance sheet
date, subject to the consideration of prudence in respect of deferred tax assets, on timing differences,
being the difference between taxable income and accounting income that originate in one period and
are capable of reversal in one or more subsequent periods.

2.6. Employee benefits

Long term employee benefits:

i} Defined contribution plan

The Company has defined contribution plan for post employment benefits in the form of Provident Fund.
Under the Provident Fund Plan, the Company contributes to a Government administered provident fund on
behalf of employees. The Company has no further obligation beyond making the contributions.

The Company’s contribution to the above plan is charged to the statement of profit and loss as incurred.
i) Defined benefit plan

{a) Gratuity

The Company has a defined benefit plan for post-employment benefits in the form of gratuity. The
Company accounts for gratuity based on an actuarial valuation which is carried out by an independent
actuary as at the year end. The actuarial valuation method used by the independent actuary for
measuring the liability is the Projected Unit Credit Method. Actuarial gains and losses comprise
experience adjustment and the effects of changes in actuarial assumptions are recognised immediately
in the statement of profit and loss as income or expense.

{b) Compensated absences
The Company provides for compensated absences based on actuarial valuation of the leave liability as at
the balance sheet date, carried out by an independent actuary.

2.7. Earnings per share

The Company reports basic and diluted earnings per share in accardance with Accounting Standard 20
‘Earnings Per Share’ under the Rules. Basic earning per share is computed by dividing net profit or loss
for the period by weighted average number of equity shares outstanding during the period. Diluted
earning per share is computed by dividing the net profit or loss for the period by the weighted average
number of shares outstanding during the period as adjusted for the effects of all diluted potential equity
shares except where the results are anti-dilutive.

2.8, Provisions, contingent liabilities & contingent assets

Provisions are recognised when the Company has a legal and constructive obligation as a result of a
past event, for which it is probable that a cash outflow will be required and a reliable estimate can be
made of the amount of the obligation.

Contingent liabilities are disclosed when the Company has a possible obligation or a present obligation and it
is probable that a cash outflow will not be required to settle the obligation. Contingent assets are neither
recognised in the financial statementg_m_ﬁhﬂﬁeﬁaed in the notes to the financial statements. s




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U65900MH2007FTC173079)
[FORMERLY KNOWRN AS BO| STAR INVESTMENT MAMAGERS PRIVATE LIMITED / BO| AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements

2.9. Lease

i] Financial lease

Assets acquired under lease where the Company has substantially all the risks and rewards of ownerships
are classified as finance lease. Such assets are capitalized at the inception of the lease at the lower of the fair
value or the present value of the minimum lease payments and a liability is created for an equivalent
amount. Each lease rental paid is allocated between the liability and the interest costs, so as to obtain a
constant periodic rate of interest on the outstanding liahility for each period.

ii) Operating lease
Lease rental in respect of assets taken on operating lease are charged to the statement of profit and
loss on a straight line basis over the term of the lease.

2.10. Fund expenses

The Company absorbs the expenses relating to the launch of the schemes of Bank of India Mutual Fund
and such expenses which are allowed as per the SEBI regulations.

2.11. Brokerage

Upfront brokerage paid on the closed ended scheme is amortised over the tenure of the scheme. The
unamortised portion of the brokerage is carried forward as prepaid expense. Any other brokerage is
expensed out in the period in which it is incurred. W.e.f from Oct 22, 2018 brokerages are borne by
Mutual Fund.

2.12_ Investments

Investrnents that are readily realisable and are intended to be held for not more than one year fram the
date of balance sheet, are classified as current investments. All other investments represent Seed
Capital under the SEBI regulations applicable to Asset Management Company and are not to be
redeemed by the company hence classified as Non-current investments,

Long Term investments are carried at cost and provision for decline in value, other than temporary is
considered wherever necessary. Current Investments are valued at lower of cost and fair value (net
asset value),

2.13. Treatment and valuation of transactions with branches.

The transactions with the branches of the company are valued at as per the provisions of and valuation
mechanism prescribed under G5T Law and availment of input credit on said transactions is also as per
applicable GST laws,

2.14. Cash flow statement

Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting

Standard-3 "Cash Flow Statements”.
/’::E"_If]%
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BAMK OF INDLA INVESTMENT MAMAGERS PRIVATE LIMITED {CIM - L65300MH2007FTCLT 3075}
{FORMERLY KNOWHN AS BOISTAR INVESTMENT MAMAGERS FRIVATE LIMITED ¢ BOI AXA INVESTMENT MANAGERS PRIVATE LIMITER)
Motes forming part of the Financial Statemonts

2. SHARE CAPITAL

Armount in T (P00}

Authorised:
250,000, 000 I:F‘rEl.'I-::ui wear 230,000,000 Couity Shares of T 10 rach

Isswed, Subscribed And Pald Wp:
232,813,584 [Proviaus year-228,183,584] Equity Shares of £ 10 each, fully paid ug

Asat As at
March 31, 2023 March 31, 2022
Z,500,000.00 2, 300,000.00
1,328,135,84 2,281,835.84
2,378,135.84 1, 281,835.84

(8] Reconciliation of number of shares outstanding

P ticulins A5 at March 31, 2023 Az at March 31, 2022

Humber Amaunt in % (000 Number Armount in T {000
Belance as at the beginning of the year 2B, 183,584 1,281 E15.84 220,353,584 2,009,955 84
Aded = Shisres iasued during the year 4,630,000 Af 200,00 7,780,000 F7.8900,00
Balance as at the end of the year 232,813,584 2,32B,135.84 2728, 183,584 2,281,835.84

ik

Terms/rights attached to equity shares:

The Curnparry hist anly une cliss of shires reteered as equity shares having par value of % 10 ger share. Each halger of equity share is aolithed Lo same rights in all respect.

{c} Shares held by holding company

Amgunt in T {000]

Mame of Shareholder paa Az at
Warch 31, 2023 March 31, 2022
Bank of Indla and its neminees* 1,428,135.84 2,181,A33.R4
232,813 584 (Provious year-2 28, 183,5849] Equity Shares of % 10 each fully pald vp
2,328,135.84 2.281,835. 849

* Bank of Irdia transferred one [1) equity share each o fts six (B) namiress in cemgliane ol the Companies Act, 2013

[d] Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Marne of the Shareholder As ot March 31, 2023

As at March 31, 2022

Number % of hobding Mumber % of halding
Bark of india ard its rominees* 737,813,584 100,005 228,153,584 200.007%
232,813,584 100.00% 22E,181,584 10:d.00%
* Bank af Indis transferred one (1] equity share cach to its sic (6) nominees ir complizrce of the Companies Act, 2013
{e] Shares held by promoters at the end of the year
Name of Promoters As at March 31, 2023 As at March 31, 2022
Number % of holding % change % change
during the during the
FY 2022-23 Number Hof holding  FY 2021-22
Bank of Indin and is nominees® 232,813,584 100.00% 0.00% 228,183,584 100, S0, AT
kA Investment Managers Asla Holdings Fot. Ltd. : DLO0% 000 - 0.00% A7.71H
132,813 584 100% 228,183,584 100%

* Bank ol India ransleried one |1} equity share eack teits sis (6) namirces in compliance of the Cempanies Act, 2013
Reasan for change In the percentage
During rhe previows finsncial wear A58 W Asia Holdings fvt. Lbd. have sold their entire stage o Bark of lndia




BANEK OF INDIA INVESTMENT MAMAGERS PRIVATE LIMITED {CIN : US5900MHZDOTFTC173079)
{FORMIERLY KNOWM AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Notes forming part of the Financlal Statements

4. RESERVE AND SURPLUS

Securitles Premium
Balance at the heginning of the vear

add: Prermium on shares issued during the year

Less; Deletion during the year
Balance at the end of the year

Surplus f Deficit in Statement of Profit and Loss
Balance as at tha beginning of the year

Less for the year
Balance at the end of the year

5. LONG TERM PROVISIONS

Prowision tor Employse Benefits
Pravision for Gratuity

- Pravisian for Compensated Absences

B. OTHER CURRENT LIABILITIES

Statutory Dues

Employee Benetits Payable
Pravision for Expenses
Creditors far Expenses

7. SHORT TERM PROVISIONS

2rovision for Employee Genefits

A% at
March 31, 2023

Amount in % (000}

As at
March 31, 2022

1,110,482.13

1,1140,483.13

1,110,482.13

1,110,481.13

{2,831,802.63)

|2,809,884.50)

(78,373.19) {21,918.13)
{2,910,180.82) [2,831,802.63)
{1,7949,698.69) [1,721,320.50)

Amount [n = (000}
As at As at

March 31, 2023

March 31, 2022

6,773.00 6,482 04
1,164.00 1,079.00
7.037.00 7,561.00
Amount in % [(00)

As at As at

March 31, 2023

March 31, 2022

12,385.29 3,532.30
15,583.95 14,171.91
26,959.77 16,84%.33
5,260.46 £o4,18
51,198.47 35,147.71
Amount in % (000}

Asat As at

March 31, 2023

March 31, 2022

- Provision far Gratuity 2,550.00 2,657.00
- Provision for Compensated bsences 469,00 476,00
3,019.00 3,133.00
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BANE OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : UBS9DDMHZODTFTC173079)
{FORMERLY KMOWRN A5 BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI1 AXA INVESTMENT MANAGERS PRIVATE LIMITEDR)
Motes forrming part of the Financial Statements
Amount in T (0D
10. NON CURRENT INVESTMENTS

Az at As at
March 31, 2023 March 31, 2022
Mam Current Investrnent - [Non Trade, Unguoted)
Investment in Mutual Fund Units (Includes Bandatory Investments):
= e Erpinn 1361 ¢ indis Linuid & . 5
3,210,736 Linits {Frovious Year 3,210.736) Bank OF indiz Liquid Fund - Direct Plan 5716.42 57164
Growi
1,133.65% Units (Previous Yesr 3,133.6859) Bank OF India Lera Shors Deration Fund - i
A . Fad1 578419
Direct Flan - Growth K =
% e R TR i = i
AC-EI.-.-.‘El.J.'zS Urits (Previous Year 208,631, 728) Bank Of India Balanced Advantage 244700 s
Fund - Direct Plar - Growth :
23707452 Linits (Provious Year 28,707 453| Bark OF India Corzervative Hybrid
d 45600 46E6.00
Fund- Direct #lan - Srowth
114,827.013 Urits [Prewious ¥ear 114, 827.013) Bank 07 Indis Shorel Term Inoome
] i [,_ ! 1,693,00 1,491,000
Fund - Drect Plan - Growsh
177,252,836 Units [Previous Year 177,252 830) 2ank O indiz Large & Mid Cap
5,000.00 5,000.00
Equity Furd - Direct Plan - Growth
A8,327.471 Urils (Presdouws Year BB I27.471) Bank OF Indin Manufasturing And :
i ' 106248 1,060.495
Infrastructure Fund - Direct Plan - Growth
89,580,578 Units [Presious Year B9 589, 578) Bank O0F Indla Tax Advantags Fund -
1,545 1 . ! IR XAENATR D= FH 3,308.50 330850
Cirect Plan - Growth
S00,000.000 Lnits |Previcss Year 500,000,000% Bank OF Irdia Credit Rizk Fund -
5.000.00 5.000.00
Direct Plan - Growth
500,000,000 Units |Frevicus Year 500,000,000} Bank OF 1ndia Mid & Srmall Cap
Fruity And Debt Fund - Dircct Plan - Growth 5.000.00 5.000.00
a : its {Frovious SO0, 000000 1 tr
A00,000,000 Linits {Frevious Year 300,000,000} Bank OF India Arhitrage Fund 500000 500000
Direct Plan - Growth
300.000.000 Units {Prewvious Year 300,000,000} Bank OF India Small Cap Fund
; : : R 3.000.00 3,000.00
Direet Plan - Growth
; o ks . o . i
5,000,000 Units | Frevious Year 5,000.000) 2ank 07 indiz Dvarnight Fund - Direct 500000 & 00000
Plan - Growth
321 200000 Lnils (Preswious Year 321 3000 RBark OF India Flexi Cap Fur i
i i L0000 v} w Flewi Cap Furd Direct 321300 231800
Plan - Growth
S0, 080,559 Linits (Previous Year 500,024.939) Bank OF India Bluachig Fund Diect
Plisr - Growlh 5,000.25 5,000.25
374,386,251 Urits [Prewiogs ¥ear Nil] Bank OF India Multicep Fund Oirect Plan -
Sriawih 045,80 -
C.¥. Maket value 1s % 100,278.73/- (000 [P.Y. Market Value is T 95,553 26, (000))
58,431.70 56,681.84
Irestment in Share Capltal of Limited Purgese Clearing Corgoration (LPCC) - (Mon
Trade, Unguoted]
07,436 | Frewious year 107,435 Investment in Equity share of
% 20 gach fully gaid vp to AMC Repa Clearing Ltd 1.074.95 1,074.96
1,074.96 1,074.96
6.0, 506 56 57, 756.80
Amount in T (000]
11. LONG-TERM LOANS AND ADVANCES
|Ursecured and contidered good, wnless otherwise stated)
Asat As at
March 31, 2023 March 31, 2022
Cther Logrs and Advancas
- G5T f Service 1ax lrput Cradit 1,734.67 1,734,467
- Toax Deducted al Source 4,102.51 854,13
583718 9,588.80

Ammount In % {000}
12, OTHER NOM-CLIRRENT ASSETS

As at As at
March 31, 2023 Mlarch 31, 2022
Secunty Deposits 1,267.00 1,000.00
1,267 D0 1,000.00
AT,
VA
2
& )
=
£h
N R




BAMNK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED [CIM : UES20DMH200FFTC1T3073)

[FORMERLY HNOWN A5 BDI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BO1 AXA INVESTMENT MANAGERS PRIVATE LIMITED]

Maotes forming part of the Financial Statements

13. CURRENT INVESTMENTS

Current Investrment - (Non Trade, Ungquated)
Inwestmant in Mutual Fund Units:

1057 00 Lnits (Previous year Wil Bank of india Owerright Fund - Rirect Plan

Grawlh

A6GB05.06G0 Units [Presious year 197,644,309} Bank of India Uguid Furd - Direct
Plan - Growth
CF. Maket Walue Is T 433,362.24/1000) - (FUY. Market Value is $ 484,085 01,0 (0000

14. TRADE RECEIVABLES
tunzecured and considerad good, unless otherwine stated)

- Cutetanding ur a period exceeding siv montks from
thar date: they are Sue for payment

- Cthers

[l Agelng of Trade Recelvables
Undisputed Trade Receivables - Considered Good
Loy than & morths
mareg than & months But less than 1year

1todyears
2 o Iyears

mora than 3 years

Total

15. CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents

Cash On Hand

Balances wilh barks
In Currert Account

1. SHORT TERM LOWANS AND ADVANCES
sLnsecured ard considered good, enless otherwise skated)

Crther Loans ard Advancos
- Prepaid expensas
- GET f Servios Tax Irpul Crait
- Tax Daducted at Source
- Capital Advances
Sundry &sdvarars

17. OTHER CURRENT ASSETS

Srecurity Depnsits

Amaunt In T [000)

As at As at
March 31, 2023 March 31, 2022
1,15%.94 =
A31,078.40 453,025 52
433,178.34 453,925.92
Amount in % (00
Az at A at

March 31, 2023

March 31, 2022

38, 280.16 15,708.34
38,280,165 15,708,349
Ag at A= at
March 31, 2023 March 31, 2022
AR,FEDG 15,708,341
3:!,23:1:115 15,?0&;5-4
Amount in % (000
Asat As at
March 31, 2023 March 31, 2022
8,25 2:.38
ANGRIE 36,23
434.53 45861
Amount in % {000]
Az at A at

March 3! 2023

March 31, 2022

4,279.13 382504
£,911.43 147653
531333 7 R00.00
I,0Z7.75 A32.05
AN5.30 744,83
17,137.0D 14 52855
Amount in T {000}

As at B at

March 31, 2023 March 31, 2022

1754317 17.8346.55
17,543.17 17, B36.55




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : UG5500MHIOOTFTC1T20749]
{FORMERLY KNCWHN A5 BOISTAR INVESTMENT MANAGERS PRIVATE UMITED / BOI ANA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements
Amount in ¥ (000)

18, REVENUE FROM OPERATIONS

Year Ended Year Ended
March 31, 2023 March 31, 2022
Irestment Management Fees 223810497 13583533
223,810.97 225,836.23

Amount in ¥ [#00)
19, OTHER INCOME

Year Ended Yeaar Ended
March 31, 2023 March 31, 2022
Interest on Income: Tax Relund h61,37 348611
Profit on zale of Investrnents (Met) 25,802,935 1537112
Profity on sale of Fixed Assers [Net) 15243 -
Piscellanaous Incame = 2.6R
26,716,081 18,859.91
Armount in T |0}
20. EMPLOYEES" BENEFIT EXPENSES
Year Ended Year Ended
March 31, 2023 March 31, 2022
Salaries allowances and Banus 141, 087,75 129303872
Cobribiution Lo provident and othear funds 6,033.56 5,757.43
Statt Wettare Expenses TLL.BhR Edi.20
Gratulty 1,3182.65 2 068,23
145,270.82 137,671,938

Armaunt in T (000)

1. DEFAECIATION AND AMORTISATION EXPENSES
Year Ended Year Ended
March 31, 2023 March 31, 2022
Depraciation on Property Planl & Couigmenl L2643 234426
Amortisation of Intanpible Aszats 1,518.29 5020
3,794.72 2,694. 45

Amount In % (DDD)
2Z. OTHER EXPENSES

Yaar Ended Year Ended
March 31, 2023 March 31, 2022
Hert 22.546,12 22.568.E7
Flectririty 1,752.56 1,421.32
Repairs and Maintenanca
- Uffice Equipmants 0228 290,95
Others 1,083.06 Qa0.89
Office Expenzas 7.532.52 5,530.84
Travelling, Conveyance and Car Hire 3,580.65 1.444.248
Coarnrnuricalios 6,100 56 575558
Printing and Stationary 2,430,858 1ATE.TT
| egal wrd Professional Charges 007719 3,35k.52
Outsourced Service Cost £0,235.77 2043872
Advertisernent & Cther Sales Fromaotion 9497149 2,171.10
Busiress Developrment and Marketing 1,042.0F 423430
Fund Expenzes 5, B2E1.08 3.656.28
Cnzspurcod Fund Accounting Charges 1A7E.04 1,525.04
Blembership, Subscription and REegistration Fees 210.8E A25.08
AeCruitment 846,71 IHO8.ET
Paymaort to Auditors
- Audit Fees 360.00 42000
- Tex Audit Foeos 75,00 F0.00
Cther Servicas BG.ET Q0,00
- Reimburserent of Expenses 3.4 -
Direchors Sitting Foes 2,735,00 L230.00
Irsrancs 4545 85 405270
Rates and Taxes 3,231.63 595,13
Courizr Charges (1594 38165
Computer Experses |[IT Exponses) 51,845.70 41 E65.23
Mizscrilancous 54,79 405

158,340,943 126,247.83




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : UsS5S00MH2007FTC173079)
{FORMERLY KNOWHN A5 BO| STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements

Reconciliation of Fair Value of Plan Assets March 31,2023 | March 31, 2022
Fair Value of Plan Assets at start of year - -
Contributions by Employer 1,209.00 4,678.00
Benefits Paid ~ {(1,209.00) [4,678.00)
Expected Return on Plan Assets 5 =
| Actuarial {Loss)/ Gain - =
Fair Value of Plan Assets at end of year - -
‘Actual Return on Plan Assets 4 P
Expected Employer Contributions for the coming year £l -]
Expenses recognised in the Profit and Loss Account March 31, 2023 | March 31, 2022
Current Service Cost - 1,106.00 1,038.00
Interest Cost 448.00 | 529.00 |
Actuarial Loss/ (Gain} {161.00) 501.00
Employer Expenses I,BEHI':;..GD 2,068.00

Net Liability/ (Asset) recognised in the Balance Sheet March 31,2023 | March 31,2022
Present Value of DBO 9,323.00 9,139.00
Fair Walue of Plan Assets = - -
Net Liability/ {Asset) 9,323.00 9,139.00
Less: Unrecognised Past Service Cost - - - <
Liability/ {Asset) recognised in the Balance Sheet 9,323.00 9,139.00
Of which, Short-term Provision 2,550.00 2,657.00
| Actuarial Assumptions March 31,2023 | March 31, 2022
Salary Growth Rate 4.5% p.a. 4.5% p.a. |
_Discount Rate 7.1% p.a. 4.9% p.a.
Withdrawal Rate 26% p.a. 30% p.a.
Mortality Rate |ALM 2012-14 [ALM 2012-14
- {UlL.) {ult.)
Weighted average duration of the obligation 3 years 2 years |
Experience Adjustments 2023 | 2022 2021 2020 2019
Defined Benefit Obligation 9,323.00 9,139.00 | 11,745.00 18,372.00 16,680.00
Fair Value of Plan Assets - - - = -
Surplus/ {Deficit) {9,323.00) | (9,135.00) | (11,749.00) | (18,372.00) | (16,680.00)
Experience Adjustment on 503,00 619,00 (533.00) |  39.00 270.00
Plan Liabilities: (Gain)/ Loss _ . :
Experience Adjustment on NA MA NA NA NA
Plan Assets: Gain/ (Loss} -

Management has relied on actuary report for provision on compensated absences and gratuity”




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U65900MH2007FTC173079)
[FORMERLY KNOWN AS BO| STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements

23. Taxation

a) No provision for current tax has been made in view of taxable loss for the vear.

b} Deferred income taxes:

The Company has not recognised deferred tax asset as in the opinion of the management there is no
virtual certainty supported by convincing evidence that sufficient taxable income will be available in
future years against which such deferred tax asset can be realised,

24. Earnings per share
The numerator and denominators used to calculate Basic and Diluted earnings per share:
Amount in ¥ {000)

bartlciias Year Ended Year Ended

March 31, 2023 | March 31, 2022
Loss attributable to equity shareholders (78,378.19) (21,918.13) |
Weighted average number of equity shares outstanding ]

| during the year 229,109,584 223,120,844
Earnings/(loss) per share (%) j

1. Basic (0.34) (0.10]
2. Diluted ] (0.34) (0.10) |

25. Micro enterprises and Small enterprises

Trade payables do not include any amount payable to micro, small and medium enterprises as per the
Micro, Small and Medium Enterprises Development Act, 2006, [MSMED Act] . On the basis of intimation
received from supplier regarding their status under MSMED Act, there are no payment dues to Micro,
Small and Medium Enterprises which are outstanding for more than 45 days as at March 31, 2023.

26. Leases

Operating lease

il The Company has taken various offices and furniture under operating lease or leave and license
agreements. These are generally cancellable or renewable at the option of the Company and range
between 11 months and 36 months.  22,346.12 thousand (previous year ¥ 22,568.87 thousand) being
lease rentals for the current year are recognised in the statement of profit and loss under the head

"Rent” under Note 22 “Other expenses”.

Total minimum lease payments

 Amount in % (000)

Particulars _ As at March 31, 2023 [ As at March 31, 2022
Not later than 1 year - 19,004.23 21,373.84 |
| Later than 1 year and not later than 5 years 12,541.72 16,171.75

Later than 5 years . NIL NIL

27. Disclosure pursuant to Accounting Standard — 15 [Revised) ‘Emplovee henefits'

Amount in % (000)

Reconciliation of Defined Benefit Obligation (DBO) March 31, 2023 | March 31, 2022
 Present Value of DBO at start of year 9,139.00 11,749.00
Current Service Cost 1,106.00 1,038.00
Interest Cost 443.00 1529.00
Benefits Paid ) (1,209.00) |4,678.00)
Actuarial Losses [ (Gain) {161.00)
Present Value of DBO at end of year 9,323.00 |




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
(FORMERLY KNOWN A5 BOI 5TAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED]

MNotes forming part of the Financial Statements

28, Related party transactions
i} Relationships (during the year)

1 Related parties where control exists:
a) | Hulﬂing Company | Bank of India
2. Related parties with whom transactions have taken place during the year
a) | Enterprises having significant Bank of India
influence over the Company AXA IM Asia Holdings Private Limited [upto 21%
December 2021)

E_ Fellow subsidiaries

Bank of India Trustee Services Private Limited

BOI Merchant Bankers Limited

BQI Sharehaolding Limited

c] | Associate companies

Star Union Daj-lchi Life

Limited

Insurance Company

' dl | Mutual fund managed by the
company

Bank of India Mutual Fund

e} | Key Managerial Personnel

Mr. Mohit Bhatia

{Chief Executive Officer from 4™ October 2022
till date)

Mir. N Chandrasekaran

{CEQ Interim Charge from 25" February 2022 till
3 October 2022)

{Chief Financial Officer & Chief Operating Officer
from 10" January 2023 till date)

MAr. Harish Kumar

{Company Secretary & Compliance Officer)

Mr. Arun Prasad G

{CEQ Interim Charge from 1% April 2021 till 4™
August 2021}

Mr. Anthony Heredia

(Chief Executive Officer from 5™ August 2021 till
24 February 2022)

il The following are transactions and closing balances of related parties in the ordinary course of

business

Amount in % {000)

March 31, 2023
Name of the related party and S
e e T Income Expenses Asset Liability

Holding Cempany — Bank of India
Share Capital as on date Mil Mil Mil 2,328,135 84

(Nil) (Nil) (Nil) | (2,281,835.84)
Share Capital issued during the Mil Mil il 45,300.00
year (Nil) {Nil) (Nil) (77,900.00)
Share Capital transferred during Mil Mil il
the year (Nil) (Nil) | {1,051,557.76) |
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : U65900MH2007FTC173079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BO| AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements

March 31, 2023 |
|
Namnt; :: :: z frf::x{;ci?;"tvs e Income Expenses Asset Liability
Current Account Balance Mil il 61.27 | Mil
B ~{Nil) [ Mil) (95.84) [Nil)
Director Sitting Fees (Nominee Mil 1,175.00 Mil il
_ Directors) (Mil} (225.00) (Nil) {Nil}
Other payments (Deputation Mil 249.33 Mil Nil |
Cost) ) (Mil) (Mil) (Mil) {Nil)
 Enterprises having significant influence over the Company - AXA IM Asia Holdings Private Limited
Share Capital transferred during Nil Nil | Mil - Mil
the year o (Nl (Nil) | (Nil} | (-1,051,557.76)
Associate companies - Star Union Dai-ichi Life Insurance Company Limited .
Insurance Premium Cost | Mil GR0.87 Mil | il
) | ~ [Nil} (1,498.54) (Mil] [ Mil}
Mutual fund managed by the company - Bank of India Mutual Fund B
Asset management fees - 223,810.97 Nil | Ml Mil
_ {225,836.23) {Mil) {Nil} {Mil)
Miscellaneous Expenses il 9.79 Mil Mil
) [Nil) 32336 (Mil) {Mil)
Outstanding receivables Mil Mil 38,280.16 Rl
_ _ {MNil} {Mil) | {15,708.34) [Nil}
Cutstanding payables Mil Mil Nil | Mil
- (Nily | (Mil) (Mil} ~ {18.81)
Key Managerial Personnel = Mr. Mohit Bhatia _
Remuneration, allowance and Nl 8,225 96 | Nil | Mil
other payments (Nil} (Nil) (Nil) | (Nil)
Key Managerial Personnel = Mr. N Chandrasekaran
| Remuneration, allowance and | Nil | 6,263.86 Nil | Nil
ather payments | (Nil} | {536.81) (Nil) {Mil)
Key Managerial Personnel — Mr, Harish Kumar -
Remuneration, allowance and NIl 6,444.67 | Nl | il
| other payments (i} {4,921.60) | (Nil) | (Nil)
Key Managerial Personnel — Mr. Arun Prasad G B
Remuneration, allowance and Nl Mil Nl Mil
other payments ~(Nil) | (4,5912.39) {Nil) (Nil)
.K.ev_l'h"lanagerial Personnel — Mr. Anthany Heredia :
Remuneration, allowance and . Mil Nil | Mil Mil
other payments (Mil} (10,946.28) (Nil) | [Nil)

- Related party relationship have been identified by the management and relied upon by the auditor.
- There have been no write off/write back in respect of the related parties during the year.

- Figures in bracket pertain to the previous year.

- The remuneration is prorated for the serviceable period in the capacity as CEQ.




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : U65900MH2007FTC173079)
{FORMERLY KNOWMN A5 BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements

29, Segment reporting

The Company is a primarily engaged in the business of providing asset management services. Accordingly,
the Company has concluded that its operations may be aggregated into one reportable primary segment for
disclosure required by the Accounting Standard 17 on “Segment Reporting”.

The Company is primarily operating in India which is considered as a single geographical segment.

30. Expenditure in foreign currency
Amount in % (000)

Particulars Year ended Year ended
March 31, 2023 March 31, 2022
License fee : Mil | Wil
Traveling and conveyance Nil | Nil

31. Provisions, Contingent liabilities and Contingent assets

The Company has reviewed all its pending litigations and proceedings and has adequately provided
for where provisions are required and disclosed as contingent liabilities, in its financial statements.,
The amount of contingent liabilities is based on management’s estimate, and no significant liability is
expected to arise out of the same.

AMC was in receipt of a notice regarding a commercial suit filed by an ex-employee against the
company in 2020, Considering the current facts of the case whereby the suit is at a status quo with
no further action, the management is of the opinion that the said claim is not quantifiable at this
point of time and hence not acknowledged as a debt (previous year T Nil)

32. Other Statutory Information
i} No proceeding have been initiated initiated or pending against the company for holding any benami
property under the Benami Transactions {Prohibition) Act, 1988 {45 of 1988} and the rules made
thereunder.

ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

iii] Thereare no transactions with the companies struck off under section 248 of Companies Act, 2013 or
section 560 of Companies Act, 1956 are as follows:

iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the period.

v] The Company has not advanced or loaned or invested funds to any other persan (s}or entity {ies),
including foreign entities [Intermediaries) with the understanding that the Intermediary shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company [Ultimate Beneficiaries); or
b. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi] The Company has not received any fund from any person [s)or entity (ies), including foreign entities
(Funding Party} with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall:

a, Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or

b. Provide any guarantee, security Ur}t@%b‘alf of the Ultimate Beneficiaries.
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED (CIN : UB5800MH2007FTC173079)
(FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIRITED)

Moteas forming part of the Financial Statements

vii) The Company has not entered into any such transaction which iz not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961,

viii) There are no immovable properties held by the Company during the year.

ix} There are no Capital Work-in-progress as on balance sheet date.

%} There are no Intangible assets under development as on balance shest date.

xi) During the year, Company is not declared wilful defaulter by any bank or financial institution or
other lender.

xii} Company has complied with the number of layers prescribed under clause (87) of section 2 of the
Act read with Companies (Restriction on number of Layers) Rules, 2017,

xiil) Compliance with provisions of Section 230 to 237 of the Companies Act, 2013 is not applicable as
there are no schemes of arrangement entered into during the year.

xiv) During the year, there is no undisclosed income which has been surrendered or disclosed during tax
assessment under the Income Tax Act, 1961,

xv) Company is not covered under section 135 of the Companies Act, 2013 as Company's netwaorth,
total income and net profit is below the limits prescribed under section 135(1) of the Act.

xvi) No Fenalty has been levied on the Company by the SEBI and other regulators during the financial
year ended March 31, 2023,

xvii} The Company has not availed any loan from Banks or Einancial Institutions during the year.
xviii] There is no diminution or adjustment made in the value of Investments during the year.
xix) Major items of expenses / income which exeeds one percent of revenue from operations or Rs

100,000 whichever is higher has been already disclosed in profit and loss account therefore the same
has not been seperately disclosed in Notes to accounts.

33. Foreseeable Losses

The Company has a process wherehy periodically all long term contracts are assessed for material
foreseeable losses. At the year-end, the Company has reviewed all such contracts and confirmed
that no provision is required to be created under any law / accounting standard towards any
fareseeable loss.

34, Other Matters

35.

Information with regard to other matters specified in Schedule Il to the Art is either Nil or not
applicable to the Company for the year.

Previous years figures have been reagrrapgsta grouped wherever necessary to make them
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BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED {CIN : U65900MH2007FTC173079)
{FORMERLY KNOWN AS BOI STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

Motes forming part of the Financial Statements

36. Prior period ltem and changes in accounting palicy
There are no material prior period items and changes in accounting policies during the year ended
31 March 2023 (Previous year Nil}

37. Ratio Analysis

Fy 22-23 F\’!_l—!!_
Currient | |Previous
r.No Ratios Mumerator Denominator Periad period | % wariance) Reason for variance
R Lower current ratio due to cecreasa in current
1al Current Ratio Current assets Current Liability 78R 12.81 | 43.29% |assetsand increase in curment ligbilities
5] |DebrEcuity Ratic Iotal Debt sharekolder Ervity M Ma M ' D
Earnings avallable for debt )
el Debt Service Coverape Ratio ervice Debt service NA M& M
tet Profit aftar tanes- fwerage hareholdears Thue Loy curing the wear is higher mainly dua
id] (Return an Eguity Ratio preference cividend |if any} [egquity EBA0% | 0488% [ 247.96% toincreasein expensss,
(&) Inventony tumaver rato Costof good sole orsale |Average Inventory NA (] WA | e N .
Auwerdge acaunts Lrring the year Managemert fee has raduces
i Trace recaivables turrover ratio |Net Credit Salas recelvable E.29 1659 | -30.23% a5 comzared ta proviows yoar
(El Trace paybles turnover ratio Met Credit purchasa fwverage Trade Payables | MNA NE W& ]
(hl Met capital turnawar ratic HetSale fwerage warking capital | 47. A% | || A035% | -AAR%
The Loss during the yearis higher mainly due
il Met Profit Ratio Met Profit Mt Sals -31.29% B.OEW  2ERITH o incresse in exprenses
Earning befare interast arc Thie Loz durieg the year iy highe r.;'|:|i|'|l',I cue
il Feturn on Cagital emplayed |tanes Capital arrploved -14.61%)| | -1BE% | FTE.TAW (1o incroase in exproscs o ]
Higher return on lreestroent due to pasitive
[k} |Return on investmert Investment Incoma Aweraga | rvestrent 5.E5% 362 | SA1E%  |Markeleffecl, - -y

* For calculation of ROV the campany hias considered Imvastment i mutaal fan s atver than seed cagitl as the imeestment in sced capital is 3 part of regulatory framewerk zed |
rot redeemable at discretion of the company

38. Note on Thematic inspection

A show cause notice dated May 02, 2022 was received by Noticees namely AMC and others on May
05, 2022 on certain aspects covered in SEBI thematic audit for the period August 01, 2018 to
February 28, 2019. The Company as a Noticee to the Show Cause Notice had filed a Settlement
Application with appropriate authority in SEBI on July 01, 2022 without admitting to any allegations
and only in order to put guietus to the matter in accordance with law. SEBI Internal Committee at its
meeting held on September 01, 2022 had informed indicated Amount for Settlement for the
Company and other Noticees and SEBI IC had advised to file the Revised Settlement Application
within due timelines. The Company had filed its revised Settlement Application with SEBI on
September 22, 2022 and SEB| had issued a demand notice dated November 14, 2022 to the
Company for an amount of Rs. 1,36,50,000/- with payment due date within 30 days of the demand
notice. The Company made remittance of Rs. 1,36,50,000/- as Settlement Fees to SEBI on December
07, 2022, SEBI has accepted the Settlement application and issued a Settlement order dated
December 28, 2022 to this effect. The matter now stands closed. Additionally, the company has paid
Rs.39,00,000/- on behalf of Noticee no. 2 as approved by Board.




BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED [CIN : UB5900MH2007FTC173079)
(FORMERLY KNOWN A5 BO| STAR INVESTMENT MANAGERS PRIVATE LIMITED / BOI AXA INVESTMENT MANAGERS PRIVATE LIMITED)

MNotes forming part of the Financial Statements

39. Going concern

Despite losses, the financial statements are prepared on a going concern basis having regard to the
financial support from shareholders and business plans of the Company.

Signatures to Notes forming an integral part of financial statements

For Tibrewal Chand & Co
Chartered Accountants
Firm Registration Mg, 311047E
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Cate @ April 25, 2023

For and on behalf of the Boa

M. Karthikeyan
Director
DiM: 08450185

A
Mahit Bhatia
Chief Executive Officer

(M- 02893343
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N Cha I‘ldrasuka.rar'.
Chief Financial Officer &
Chief Cperating Officer

Harish Kumar
Company Secretary &
Compllance Officer
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